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CLOSING AGREEMENT
(Lot -5, Idarade Legacy Subdivisien) 87’
mcmmmm(“wwuofu@m«m-m,zms
(“Effective Date™), is wade by and between ldarado Legacy, LLC, a Colorado limited liability
compasy (“Seller™), ldarado Mining Compeny, 2 Del ioa (“IMC™) and Larry
Shefficld his beirs, successors and assigas (“Buyer™). Seller, IMC and Buyer are somctimes
individually refecred to heroin as a “Pasty” aad somctimes collectively as the “Parties™.

BECITALS

A By wri ) (“C: ),Selletlpudt)nllm&yerndsuyeraywdlo
perchase from Seller i imp d rcal property fesred to as follows
(“Subject Lot™):

Lot P-5, idarado Sebdivision Excmption Plat aad Plan for Cluster Development
Lots, Subdivision Exemption Plat for Employee Hossing Parcel and Sebdivision
E joa Plat for A iation Parcel ded in the Office of the Clerk and

Rmdaof&-ﬂlgd(?ody Colorado (“Official Records™) on Febraary |o

2004 ju Plat Book 1, Page 3238 as modified by First Plat Amendment recorded

Novewmber 1, Mnruﬂookl Page 1368, Reception No. 370139 and the

S d Plat A d on Augast 18, 2005 in Plat Book 1 at Page 3508,

lecepuolﬂo 377041 (collectively, the “Piats™)and in sccordance with the
Declaration recorded oa Junc 17, 2004 at Reception No. 367146, as amended.

8. » 1992, IMC agreed with the State of Colarado to impl knows 23 the
Re-ednlAmnl’h(‘lAr')o- 2 oﬁtsre-l perty Lo pr amy ferther
> ini 'l'hekAPvumuewdnd

quu-ﬂsmmmmw-mmﬁum
the Court wuder case captioned Civil Actioa No. $3-C-238S, which Conscat Docree was
sigmed by PMC, the State of Colorado and other partics of imtcrest, of record (“Consent
Decres™). Copies of the Cousest Decroe, RAP asd related docwsscats are of record and
are available for revicw by the Buyer and cas also be found on the website for the
Warado Lcgacy Sebdivisios at www.idaradolcgacy.com.

C. Bylmlmnfﬂemofcmymm(m)fa&umd
County, Colorado, which R # 2004-4, d on
February 10, 2004 is Receptioa No. 3““1-&0Mlneonk,s-u|pel
Cousty, Colorado (“Cennty™) approved, subject to conditions, s spplication by Seller
and IMC secking approval to record 2 certain Sebdivision Exemption Plat and Cluster
Development Plan (“Cousty Claster Plan Approval™). Scller sad IMC thereupon
recorded its Subdivision Excmption Plat and Cluster Development Plam on Febwuary 10,
2004 ia Reception No. 364049 ia the Official Records, ay amended from time to time
(“Sebdivisien Lxemption Piat™).

D. By Resobution of the BOCC captioned Resoletion #2003-30A, recorded oa Scptember
22, 2003 in Reception No. 360442 i the Official Reconds, the County approved,
mmmnmnum‘umcmwormlw

Asca Revicw asd

WMWU&M‘(WI“IWWWMM&

d in the

L2 .2 P
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E. Sclicr and Coumty catered imto a Subdivision Lmpe A ded o0
February 10, 2004 ia Reception No. 364051 u&eofﬁcnlkmds.nlhn-cnybe
amended from time to time (“SIA™).

F. The Couaty Claster Plan Approval, the Sebdivision Excmption Plat, the County 1041
Review Approval asd the S1A are collectively referred (o hercin as the “Connty

Approvak”™.
G. With the recordation of the Subdivision Exemption Plat, as describ ‘above.n‘oftie
Declaration of Covensats, Conditions and Restrictions for ldarado Legacy Subdivi:

nooddo-.ln-eI7,1mnlnqﬁwﬂo.3‘7l46.uuude‘&o-tmbu-e
(“Declaration™), thirty-scvem l.ots(“l‘-').u-elluoenain Parcels, Tracts and
Outlots were d and d into the Idarsdo Legacy Sebdivision (“C
MM) Sdbrhnhnmselhbeamdhﬂan‘ol,epcy

som, 2 Colorad it (“Asssciation™), cvid "
byﬁeﬁlugofmmﬁheamﬂnyhn Cuw-mlMud
mprovements within the C ipated to be owmed by
the Associstion (“Asseciation Prepexty”™).

H. On May 14, 2004, MFG, Inc. prepared for IMC a *M. Plas for Miscelk
u-lwmvmuuwmmmwmmwn
IMC is impl g d with the County Approvals.

L On July 24, 2000, pursuast to the Coascat Decree, IMC and the Staie of Colorado
catered into a Grant Deed of Cosservation Eascment and Agroement (Telluride and Red
Moustaia Tailings Piles), recorded on December §, 2000, in Reception No. 338369 in
the Official Records (“Talliags I £”), which requi by the Statc of
Colorsdo to asy use by IMC of the two tailings piles in the vicinity of the Subject Lot,
which are described ou Exhibits A-6 aad A-7 W the Tailings Easement (“Tailings
Piles™), other than those concurrest wses by IMC which are allowed by Sectioa 2.3 of

the Tailings E: in jon with the distion wnder the RAP.
NOW, YTHEREFORE, for aad in ideration of the | di
and agr set forth hevein, and for other good and valsable comsiderations,

-Jdmhﬁovemﬂgﬂﬂmwm&em-dufﬁaﬂqof
which consideration is hereby acknowledged, the Pasties agree ss follows:

1. Renrescatations apd Wasrrantics of IMC. DMC hevcby represcats and warrants the
following matters to Buyer (“IMIC’s Represcntations™), which are made as of the
Effective Date:

1.1, Therc arc a0 written notices that have beea property issued by the State of
Colorado and delivered to IMC, stating that IMC is currently im violation of any
of its obligstions wader the RAP or the Coasent Decree.

12.  IMCis obli d to impl the provisi oflheMPuannutDeawu
popu‘lydeu-ndbylhesueof"' do. These obliga i but
nymbeh-mdm.ﬁefolhmuwpm&em-du&e
mamney provided for by the RAP and Coansent Decrer (“RAP Requirements™):

Page 2 of 15
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(a)&e and mai of existing facilities and structures

mmhmud&eCoumDeuw (b) continwed
mositoving, and (c) future remedistion, if any, as agreed to between IMC and
the State of Colorado.

1.3,  Neither Buyer nor the A istion will be obli d to or und:
ofﬁeamuﬁorf-mdﬁleswoﬂnpnmanMCudef&elAP IheCoue-(
Decree or the Soils Managemest Plan.

1.4, Neither the Subject Lot nor the Association Pr y are included in the lands

Mwﬁemuhmw«mmgﬂﬂh&e
jurisdiction of the United States District Court pursaant to the Conseat Docree.

Pest Clesing Agrecments sad Undertakings of IMC. IMC hereby agrees that it wilt
implemont the followiag specific obligatioas (“IMC’s Undecrtakings™):

2L I-MJ&IAPINM Although as set forth in Section

1.4 above, 20 RAP Requi ly licable to the Sebject Lot or
mmmmy mmmummw
licable $o the Swbjcct Lot or the A Property in the futwre, IMC
wunmllmmmmwmswwmmq
and pli is properly & imed by the State of Colorado.
22. IMC’s Eavi l Hazard Indemaity.
22.1. Buyer’s Indemaification C isg Third Party Claims. Sebject to

the obligatioas of Buyer to provide timely and proper sotice a3 provided
for below im Section 224, INC hercby agrees to indemmify, defead and
boldh-lnul!-yaﬁo-adw-y-ldlmdpanychm

fisbilities, j Ities, costs or cxp bl

mnyfees(‘aaucrm’).tlnmﬁn- (l)luhhlynt
g the Subj w-b-:h-nendetlbe

heasive E IR 3oa aad Liability

Aaofl9l|l uMMnMWWIMC'
historic metal ore milling and processing activities; or (b) the presemce
of recogaized caviccamcsial cosditions ou the Subject Lot, as defined by
ASIHEISNMMMMBMSW

Phase I Envir i Site A Process (ASTM
2000), that (1) were reported in the Phase | Eaviroameatal Site
Assessment of the Sabject Lot, dated July, 2004 and Addeadum thereto
dated Octoberx,, M(‘ﬂdlﬂm"),u(Z)mlmmlem
historic metal ore milling and p whether or mot such
Mnmmmuuwwm(-m
Lavivenmental Condision™); provided however, that IMC’s indemaity
obligations eader this parsgraph cxciude any and all Claims or
Liabilitics that are the ressh of the negligeace, wroagful coadact or
intemtional acts of Bayer, or which arise from or arc attribatabic (0 2 use
by Buyer of the Subject Lot which is aot permitied by the Declarati
Buyer shall immedistely notify DMC, as provided for below in Section
2.2.4, upon becoming aware of amy of the followiag om or with respect to

the Sabject Lot= (i) the p of any histocic mise tailings, or other
Page 3of IS
-d % o \Lecal ings y lmternet FilesVOLK TE'Clesing Agrecacs. | .dac




380649 12/30/2005 02:45 PM Pase 4 of 15

-onlm--ﬂugummgmmnb,w(n)uynotwe.
claim, action or p ding by any go y OF p
mfwﬁdﬂmnmﬁbwﬁuﬁnuqﬁnluc”mm

» ferved 10 as a0 “Ind ificatisn Eveat”). Buyer
ﬂnmumlmmhamofuymmakaw
has

pect to the lademuification Event.
222 A intion’s Indemunification C ing Third Party Clsims.
Subject to the obligations of Association to provide timely and proper

motice as provided for below in Sectioa 2.2.4, IMC hereby agrees to
indemaify, defend and hold barmicss Association from aad agaisst
Cl:motl.ubllm&lmnﬁn-.(a)luhlnyornblnpuon

g Property which arise under the Compreheasive
Emvi ! & C iom and Liability Act of 1980, as
m-ﬁu-:mm:»meshm-mlm
willing 2and processimg activities; or (b) R ized Eavi
Co-dmnwnddmtlalldc:mdu-nyoblnpnounder
Mm“cl*uyuda“ctn-tcrhablﬁﬁulb‘mm

direct result of the scgligence, gful conduct or iomal acts of
&Axmmn,wﬁulmﬁnnumdmhubkm-unby
Associstion Property which is not permitted by the Declarati

Anocmwlﬁ-ll—edldelymfymc,uptwddforhkmn
Section 2.2.4, wpoa becoming aware of aay Indcsmnification Event om or

with respect 10 the Associstion Property. The A iation shall promptly
mmcm-wpyofuy i ials the A iztion has
d with  such lndemuification Eveat.

223. Claims meeting cach of the criteria described im cither Sectioa 2.2.1 or
2.2.2 above arc referred to hercin 33 “Envircameutal Indemuification

Quslifying Ciaims.~

224. In the cvent that an Eaviroamental l-denmﬁuuo- Qul«fyngcm-s is
made, Buyer or A ath shﬂ’ diately pe sotice to
IMC. Bayerorthe A iats 1 shall § diately temder

dlpunpmdqon&yuw&emmm[)‘c B-yworlhe
Association shall each cooperate and assist IMC in the defense of the
Envirosmentsl [ndemaification Qualifying Claims. Provided that timcly
mmmhmumm:ﬁdlkfu‘&sm-v—um
Indemaificstion Qualifying Claims im the by
IMC. IMC may eagage counsel of IMC” schmu',-iﬂtlc:hﬂhve
ﬁcahlnybdefad,ﬁkmm-soflllc-llmlm'swle
IMC may segotisic or scttle such Eaviroamesatal

llde-lﬁem Qualifymg Claims, ia IMC's sole discretion, provided

that the l shail not bt lffeulhssuyw"smn
the Subj lntotlh‘ istion’s i W any A
ina lHCammmhvnﬁ-doﬁun
ﬁemaf&ywwﬁmu(sﬁeme-‘yh)mn;
any tution of the Eavi 1 Ind ification Qualifying Claims,
which conseat Buyer or the A iation shafl mot bly delay,
co-lm-or ithhold. By its iom of this Agr Bnyer-n‘&e
A each w MC's | over the method and

_ Pagedofls
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in which IMC elects to defond the Envi 1 Indemmifi
Qualifying Claims.

22.5. IMC will aot be obligaied 10 pursee any claims, assertions,
commtercleims and the like that Bayer or the Association may raise or
mﬁmusen-ymgm-duymiwumhs-s-mbe

P d by Buyer in commection with

M smit.

2.2.6. Nothing contained in this Agr shall be d a5 3 waiver of
amy right that the Buyer (or the Buyer’s ssocessors and assigas), may
Mb“dﬂw&mm(wmc‘smaﬂmw).

nndlotﬁeSellu(orthSellu’ s or assigas) for p

juries or property damage casscd by Recogaized Eavi 1
Coaditions p o-lk"‘, Lot or the Associatios Property as of
the date of closing.

Seils Mansgement Plan. IMC hereby agrees that it will implcment the Soils
Management Plan, as the same relates to the Subject Lot, in accordance with the
requirements of the Cosaty Approvals as properly determined by the County.

Tallings Piles. IMChucbyapmMan-amayhluupw
structures on the Tailings Piles, other thas the P SL

below. Nothimg in this paragraph shall be d dtop t TMC from
mhﬁqﬁcfuh-prduu-ym&awfulﬁeopuwm
of as open lands p or cluster develop type of plam, o¢ as part of
aybtuh(soo-mmﬁmumnlon;slkhﬂnpl’ds
d from the ion of any buildings

mmmmmm l-udmo-.-«h-;ulln
P \ph shall be d d to prokibi uylseoflk'l'ulnphlawhdls
m:ylom-:l& imned, P y i of alt

P of and all and impr King from or related to
all remedial, mitigeti ive, and other acth hodal

L plans, terms,
Mmdnmspucnbdbyorduu-ihdn&ecmmﬂeMPordw
Tailings Easemesnt (“Permitted Structeres™).

Ne Minersl Extraction. mc:hllm-mnrm-y-m«dsﬁo-he
Subject Lot or elscwheye in the C or from the
Tanl-phkcwuo&wmlmwulbylﬂcﬁwiumndn
cast San Miguel River vallcy and is adjacent to or in the vicimity of the Swbject
Lot or Astocistion Property, other than 10 the exseat such activities may be
required in comsection with the fulfiltment of obligations of IMC sader the
Cousest Decree, the RAP, ﬁeTad-pEmotpusunmﬁeConty
Approvals or persaast to asy other obligations or req! posed by the

govermment.

Traasfermers. Should: (2) Buyer locate say old fc on the Subj:

Laot, or (b} the Association locate any old fi on say A iati
Property, IMC, at its cost aad exp shall and dispose of sech
transformer out of the C B C il ide d that Buyer has

provided timely writiea notice to IMC. Smsuywotmmdneom

Page Sof 15
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such a fc Buyeror A iation shall & diately provide
sotice to IMC of such discovery, including the specific location of the
transformer.

Seller bereby repeeseats and warrants the

Repressatutiows sad Wurvantics of Scller,
following matters to Buyer (“Seller’s Represestations™), which are made as of the
Effective Date:

3.].  There are so wriitea sotices that have beea properly isswed by San Migwel
Couaty to Seller, stating that Scller is currestly in violatioa of any of its
obligations wnder the Soils Managesnent Plan.

32. Ncither Buyer nor the A iation will be obligated to or undertake any
of the current or fatare dutics or obligatioas of the Seller wader the Soils
Masagemest Plaa.

Past Clewing Agrcemente and Undortakings of Seller Sellcr hereby agrees that it

will imph the following specific obligati ined in the County Approvals

(“Selier’s Undertakings™):

4.1. Ne Miweral Extraction. Scller, as the Owner of a Lot and/or as Declarant
under the Declaration, shall sot mine or extract any mincrals from the Swbject
Lot or elsewhere within the Ci ! Commsaity, other than to the
exteat such activitics may be required i comsection with the County Approvals.

East Calorade Aveans-

S.1.  Seller, mpon reasonablc inquiry, belicves the following backgrousd information
to be true as of the Effective Date.

5.1.1. Bquhndaedd:udﬂm7 1994 (“CDOT Deed™) from the
Suate of Colorado (“CDOT™), to the Town

ochlI-*("l‘.'l'). ded ou N ber 7, 1994 im Roocption No.
295612 im the Official Reconds, the Tows was quitclaimed a specific
interest in the State Highway 1458 Spur (East Colorado Avease). The
CDOT Deed provides as follows:“[i) is the intoat of the graator bereis
to sbaadoa that postion of S_H. 145B aad highway right-of-way
commencing st the eastera limit of the Town of Telluride (M.P. 4.201) o
the end of the Now-Federal Aid section of the highway (M.P. 5.534) at
hmumﬂm&zvﬂﬂﬁusuwﬂﬁmﬁe
catire leagth of kighway as hi ally and th p
maintained, and used as a public high _-cl-dug Ider, it being

the intcat of the g so abandoa and y all highway aad right-of-

umd-dmndbyﬂemsp-bhchﬁwaymlk
TmofTell-ule"

5.1.2. The Official Record: d id g cither a doed

wumbywu«nwummmwy CDOT,
the Tows or amy other public body of this portion of S H. 145B. Rather,
it appears that CDOT held only an casement for a public highway

Pagr G of IS
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acquired by prescriptios or otber iwmplicd rights of usage purssast (0
Colorado law.

Acknewledgments. The Partics ackwowledge that the Town has assested 2 claim
mmhmmw-ﬁw'ﬂhofﬁenﬁtaf“yfw&n
Colorado Aveauc, whick clasms appears 1o be b o d in
ucwrwﬁmmwud-*).mmmau;uw
limitations contaised in the CDOT Deed.

Pessible C: tothe A it After Closing, Seller may, but shall
mhobl-wd.hmmhmm«dloﬂbe&n&hﬂohwmﬁe
Association, but if Seller decides to make such coaveyance, it shall not be made
walcss and until sach time as Sclier reasonably detesmines that the Town ROW
Claim is resolved or is mo loager an issee.

Seller’s Indemuification Relating o the Tewn ROW Claim.

5.4.1. Sebjoct to the obligation of the Bayer to provide writtea sotice to Seller
of a Qualifying Claim (defined below) as provided for in Section 5.4.3
below, Seller hereby agrees to indemifly, dcfead and bold harmiess
Biy«ﬁo-udmuy.daﬂch-s,luhlmu.jm.
mmmm« X y fees,
caiscd in any . ‘bythe’l‘ow-.whelm
unlofltefollowu;aﬂeru.

A. The Towa specifically asserts a claien for usage or owsership of a
portion of the Subject Lot;

B. The Tows mauics and scrves Buyer as & party in such a proceeding, if
the Qualifying Claim is filed sfter Closing; and

C. The claim for ussge or ownership by the Town of a portion of the
Sebject Lot is based spou the Town ROW Claim and the CDOT
Deed.

5.42. Subjoct to the obligation of the Association to provide writien sotice to
Seller of a Qualifying Claim as provided for im Sectioa 5.4.3 below,
Seller hereby agrees to indemuify snd bold harmicss the Associstion
from and against any and all claims, liabilities, judgments, penattics,

wbmmwmm fecs, raised in any
jwdicial ding, d by the Town, which meets cach of the
follo-ugameru:

A. The Town specifically asserts a claim foc usage or ownership of 2
portios of the Association Property;

B. The Town sames and serves the Association as a party in such a
proceediag, if the Qualifying Claim is filed after Closiag; aad

Page 7 of IS

and - scal Scatiags Imternct Files\OLK TEClosiag Agroomsent. | Soc




380649 12/30/2005 02:46 PM Pase B of 15

C. The claim for usage or owncrship by the Tows of a portion of the
Adsociation Property is based upos the Town ROW Claim and the
CDOTDeed

543. Claims meetn' each of the criteria described in citber Section 5.4.1 or
Section/5.4.2 above are referved to herein as “Qualifying Claims ™ The
indemyifications of Scller ined in those Sections shall not extend to
uydﬁachi-ﬂttlhe‘l‘m-ayhi-gw'-g&empor
owncrship of the Subjoct Lot or the Association Property, for any
reasogs uarclated to the Tows ROW Chlaim and the CDOT Deed, which
may inclade by way of il ion and mot exclusion, an action by the
Towa to d all or any portion of the Subject Lot or the Association
Mw-ﬂmbylheTmhmﬁeS-bpdlmuﬁe

vhether those claims are made m the same action
utﬁcQuhfyngClu-wmammm

5.44.° ll&ewedMaQudufyugClu-u-ndebylh‘l‘ov- Buyer or the
app diately tender ali pleadi served
wﬂwuhmmm&lh Sellershlldefmdﬁz
Qualifyiag Clhiim in the manner deemed appropriste by Selier, eagaging
cowusel of Seller’s choosing, snd Scller shall have the ability to defend,
file cownterclaims of Seller, and negotiste or scttie such Qualifying
Claim, all in Seller’s sole di ioa, provided, b o that the
ofﬁc&y«ofﬁzS-b,eﬂLﬂmllhwq-ndﬁuldudmolm«
a Y of a portion of the Sabject Lot or the
grasting of an over a portion of the Subject Lot to the Town or
dﬂmum,wﬂmhﬂmhwdchyd,
conditioned or withheld. By its iom of this Agr Buyer and
the A istiom cach to Seller’s | over the method and
manner in whick Seller elects to defead the Qualifying Claim. Buyer
and the A iation shall each coop and assist Seller in the defense
of the Qualifying Claim.

5.4.5. Seller will aot be obligated to parsue any commterclaims that Buyer or the
Asumnynmwmﬂmmuuaym-mgmwn&ﬂw
Town, and amy such laims st be p d by
:mlm-edbyﬂuyanm“lhmi-u_

Rapcescatations and Worrsatics of Buycr Buyer represeats and warrants the
following to Seller and IMC, as of the Effective Datc (“Buyer’s Represcatations™).

6.1. Buyer has reviewed aad uad ds the Lnspection Dx and the County
Approvals, as defined in the Coatract.

6.2. hmm&sdjﬂmnmww’mﬁmhmmumu
and obligati g the Cousty
Ammmmmuwmﬂmmm

6.3. wwuwm-emmc-us;nuww
ics, other thea thosc specifically
wma-uw chethaebyvumnya-d-lloﬂer

Page8af 15
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ics OF rep ioas, Txp or implied, other thea those specifically
stared berein or in the Cowtract.

To Buyer’s kmowledge, acither IMC oor Seller are in breach of the Coatract oc
of any of the provisions of this Agreement, a3 of the Effective Duse, and that the
sole obligations of Sclicr aadior IMC with respoct to the Subject Lot and o
Buyer are as specifically stated in the Comtract, as ameaded and/or this
Agreemest.

Bayer will comply with Buyer’s stated obligations under the Soils Management
Plan.

Buyex will allow IMC access to the Ssbject Lot, wpon ble prior notice, in
order that IMC may pecform soils i a ‘ofso:l:otm;ofsmls
ubwm-mheemﬁ&e&lkwrlnudnhom
allow [MC access to om the Sabject Lot in d with
Section 2.6 above.

Miscclansess.

“nAM-dd—;ﬂﬁmﬁtyMobl@moflMC,sdl«and
B-yerto’ihwvnlhelﬁlu-.ﬂmdmu.h' ating to
the ies, liabilities, ag ud dertakings of
B-yer Selhuﬁmeurwddfwmﬂllhblm.puMsh"
inure to the benefit of, and be 2 barden wpon, the beirs, desigaees, saccessors

sym;-m«mwmmmmﬁewm.w
subsequent

owner of the Sabject Lot y and agrees that
he/she has veviewed and unde d Ilu“ lldwlobeba-dby
Iﬁii‘ including the provisions and limsi lating to TMC’s

ioms, IMC"s Usdertaki gs, Seller's R ioms, Seller’s

UMMm;nuTmKO‘IChmadlﬁeBuyus
Represestations.

Tlu:\gu-ﬂ.ucldugucin“d-tyuloﬂmofmc Stllerud

B-yetlogﬁhﬂ'w‘uhewlu-, g o
IMC’s R ' IMC’s Undertaki Sella" Rep i Seller's
Undestakis the Buyer's Rep i a-disuumhﬁ-gmlbe'l‘mkow
Chmumvﬂdfothﬂen.ne&i d o be a ing with the
land, which shall beuefit and burdes title to the Subject Lot
There are so third party beacficiark d or i ded to be d by this
Agrecment
This Ags the C and any writies and d o to the
C peth in the extire snd in;ofliehmes.“nmln:lo
other rep i k gs other than those
expressly set forth inm this Agr orulbef‘

Page 9 of IS
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16. This Agrocmeat may sot be modified or amended except in writing sigaed by all
the Partics hereto.

1.7, inthe cvent of an alleged defanit beveunder, the Party alleging the defauit shall
sead writtes sotice 1o the Party allegedly in default stating the grousds for the
alleged defautt and the specific stops that the debaulting party must take to cure
the alleged defankt. A Party shall kave not less thea 30 days to cure the defanit.
A Party may pursec all remedics provided for snder Colorado law in the eveat
of a default under this Agy

71.3.  All notices, demands or writings in this Agrecment provided to be given or
made or sent that may be given or made or seat by cither party bereto to the
other, skall be deemsed (0 have been fully given or made or semt wheo wade io
writing sad deposited in the United States mail, certified and postage pre-paid,
and addressed to the party at the followiag address:
me:

(darado Mising Company
1700 Lincols Street
Deaver, Colorado 80203
Attontion: David A. Baker, Presidest
with 2 copy t0;
Lega) Department
ldarado Mining Company
1700 Liacola Street
Deaver, Colorado 30203
Scller;
ldarado Legacy, LLC
P.O. Box 1039
Telluride, CO 81435
with a cepy to:
Light, Hegberg and Associates
C/O Bill Hegberg
24398 Highway 52
£.0. Box 620
Basalt, CO 31621
Baver:
Lagey L- Shetherd
T Culd(’
. €30
Pysenix, ‘Az G0y
pol-Sip - SoolH
Page 10 of 1S
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The address 0 which agy satice, demand or writing may be givea or made or
seat to any party as above provided may be changed by written motice given by
such pasty as above provided.

The laws of the State of Colorado shall go this Agr Veaue for my
actioa to eaforce this Agreomest is limited to the District or Cownty Court for
Saa Miguel County, Colorado. In the cvent of litigati isiag from a disp

wader this Agreement, the prevailing puity shall be eatitied to recover its costs
aad includi b foes.

=4 'S

Secller and IMC"s obligat ! to the proviss limitari staved
bmnmlamgtolMC’slmmIMC‘s U-deluh-u Seffer’s
RmuumﬁeﬂchMwuﬂmmlm-;mtkkaO"
imed in this Ag ive Closing on the Sabject Lot for a
mofJOy&sﬁo-&eEﬂ'emchn:
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IN WEITNESS WHEREOF, the Partics have executed this Agreemeat and intead that it be
made cffective as of the Effective Date.

SELLER:
Idarado fegacy, LLC,
a Colorado limited liability peay

By: CLH-Telluride Associates, L1LC,
2 Colorado limited lisbility compasy
Member of ldarado Legacy, LLC

Z’““‘f“i‘“é"‘""”“"‘g%% Wit~

w.ln—&m

STATE OF COLORADO

COUNTY OF S

e Sk LR i"“‘g—zr”"""

iltixm o vy

miﬁ-;\’ud-doﬂ'm —2:-:4— & sk P
/
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IMC:

Idarado Mining Company,
a Delaware corporation

Date: /3 /OS5

COUNTY OF )

Acknowledged, subscribed and sworn to before me this [%day of _&m&%_, 2005

by William S. Lyle, as the Vice President of Idarado Mining Company.

Witnegs my hand and of@ial seal.

deon . Quid oA My commission expires: é’[ -07

Notary Public

e X ; e NS 3
L menn RO R
’,f/k‘ OB? CO\’O\\\\\' ]

‘ff/{"“‘“"\'\

(O
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AQ&MML w (PP

STATE OF

Z 5.
Mmupd.uhmwndsmmhfm-e&u( E dayof/ /" " 2005by

WA PERKOVIC
NOTARY PUBLC - AT

MARICOPA COUNT v

My Comm. Expires July 11, 2008

Page 4 0f 15
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ASSOCIAYION CONSENT
The idarado Legacy H A iati llns‘ as of the date set forth
below, for the sole purpose of ack ledging and agr Iallie isions of Sectioms 2.2

Ml4adnyo&etapﬂwﬁbmmndw&nmhun&uAMwlbe
WbpnhAquﬂmvdmhhswut,«wﬂ

respect 10 any other property within the C: 4 , other tham the
Associatios Property.

ldacado Legacy Ho .

a Colorado moup C

By: / L pue: _j2/2/f0

J. Clfri ijent

STATE OF RADO )

COUNTYOFS

swbscril Mmbhﬁu:-eﬂus&Lhyol’MMby

Acksowledged,
3. Christopher Chaftin, Presideat of ldarado Legacy H

Witsess my hand and official seal.

My
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