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SPECIAL WARRANTY DEED

THIS DEED, Made this 19th day of December 2005 Between

-

Pocumeniary Fes |
Dae DECEMBER 30, 2005
120.00 JF

Idarade Legacy, LLC, a Colorade limited liability company, grantor, and

Larry Sheffield, grantee

whose legal address is 4616 North Royal Palm, Phoenix, AZ 85018 grantee:

WITNESSETH, That the grantor for and in consideration of the sum of One Million Two Hundred Thousand and 00/100 Dollars
(1,200,000.00} US DOLLARS, the receipt and sufficiency of which is hereby acknowledged, has granted, bargained, sold and conveyed, and by these
presents does grant, bargain, sell, convey and confirm, unto the grantee, heirs and assigns forever, all the real property together with improvements, if any,
situate, lying and being in the County of San Miguel and State of Colorado described as follows:

Lot P-5, Idarado Subdivision Exemption Plat and Plan for Cluster Development Lots, Subdivision Exemption Plat for Employee Housing Parcel
and Subdivision Exemption Plat for A iation Parcel recorded February 10, 2004 in Plat Book 1 at page 3238, as amended November 1, 2004
in Plat Book 1 at page 3368 and as amended August 18, 2005 in Plat Book 1 at page 3508, and in accordance with the Declaration recorded June
17, 2004 at Reception no. 367146, as ded September 17, 2004 st Reception no, 369132, N ber 1, 2004 at Reception no. 370144, November
1, 2004 at Reception no. 370145, January 27, 2005 at Reception no. 372009 and August 18, 2005 at Reception no. 377044,

TOGETHER WITH legal and vehicular access and the uses and benefits appurtenant thereto as granted in the Declaration of Service Easements
(Lot P-12, Lot P-13, Lot P-14 and Lot P-15, Idarado Legacy Subdivision) recorded April 6, 2004 at Reception No. 373803 and Declaration of
Service Easements (Lot P-13 and Lot P-14, Idarado Legacy Subdivision) recorded April 8, 2004 at Reception No, 373846

LESS AND EXCEPT all mineral rights for Lot P-5, Idaradoe Subdivision , which are being reserved and retained by Grantor; and

SUBJECT TO the reserved right of Idarado Mining Company, its s, desig and assigns, for access to Lot P-5, as may be required for
purposes of evaluating and/or r g any envir 1 ditions that may be identified thereon in accordance with and as provided for in
Section 3.29 of the Declaration of Covenants, Conditions and Restrictions for [darade Legacy Subdivision recorded June 17, 2004 at Reception
No. 367146, as amended September 17, 2004 at Reception no. 369132, November 1, 2004 at Reception no. 370144, November 1, 2004 at Reception
no. 370145 and January 27, 2005 at Reception no. 372009 and August 18, 2005 at Reception no. 377044

as known by street and number as; Lot P-5, Idarado Subdivision

TOGETHER with all and singular heredi and appur thereto belonging, or in anywise appertaining, and the reversion and
reversions, remainder and remainders, rents, issues and profits thereof, and all the estate, right, title, interest, claim and demand whatsoever of the
grantor(s), either in law or equity, of, in and to the above bargained premises, with the hereditaments and appurtenances.

TO HAVE AND TO HOLD the said premises above bargained and described, with the appur unto the s), their heirs and assigns
forever. And the grantor(s), for their heirs, and personal rep ives, does and agree that it shall and will WARRANT AND FOREVER
DEFEND the above-bargained premises in the quiet and p ble p ion ofthe g s), their heirs and assigns, against all and every person or

persons claiming the whole or any part thereof, by, through or under the grantor(s). Title shall be free and clear of all taxes except the general taxes for the
year of closing, a lien but not yet due and payable, and those specific Exceptions as reflected on attached Exception Exhibit A made a part hereof.

The singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
IN WITNESS WHEREOF, the grantor has executed this deed on the date set forth above.

IDARADO LEGACY, LLC, a Colorado limited liability company

By CLH-Telluride Associates, LLC, a Colorado limited liability Company,

Member of Idarado Legacy, LLC
By: Wildcat Land Company, Jts’ Manager

;”.fg;.fnr

By:

William R. Hegberg, Presid

STATE OF Colorado
County of .S A m;
The forgoing instrument was acknowledged before me this 2. { sclny of Dl mm 2005, by Idarado Legacy, LLC, a

Colorado Limited Liability Company, By CLH-Telluride Associates, LLC, a Colorado Limited Liability Company, Member of Idarado Legacy, LLC By
ildcat Land Company, Its’ Manager By William R. Hegberg, President Z/ . (2 (,‘ -~ \S'J"D
ﬁkobba\-\ ¢ GA q#v.ryva e s . P

My D

Witness my hand and official scal.

Z —
A’\/ Notary Public

J62 ]2
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Taxcs and Asvcsaments not cestificd 10 the Treaswar's Office.

Any busds torms, provitions, fitions or obligati which affect the subject property
parssat to Civil Actios No. $3-C-2385, and amy effect thereof.

mmm«ua&««ruwmuu«rw«um&
dmun&hdhu‘midm&mdmuﬂswmdhs-wm.
WMMMQ&WWﬂMTﬁMa&—uthM
property.

Any water cights or claims or title 10 walkcy, in, 0n or sder the land together with any flume, pipetine, dich
o P

Couditions and Stipulations set forth in United States Patent being sutatantially as follows: FIRST-that the
prant hercby made is ressricted in ity exterior limits o the bowndaries of the Patcased Lot a5 herein
Wﬂbqﬁwwﬁmuulﬂip&“ﬂﬂw.*.uﬁ.
m.uumqummw-mﬂuwuu
d&ﬁd'ﬁomy,d“ﬂﬂ“u“bainbhwmm
mﬁcudmcﬂuﬁimh—hﬂﬂn,eu-;uﬁ,m,wm
dusble deposits, be clai d or kmown %0 exist within the above describod premises ot said last samed
date, the e is cxpressly pied and exclnded Groms these | THIRD-That the premises hereby

yed way be emtered by the propri of zey vein or lode of quastz or other rock ia place bearing gold,
silver, cisaabar, icad, tin, copper, or other vak deposits, for the perpose of ting and ing the
wﬁ_-tvﬁwugﬂwu&e-,uqmmhﬁ—dbm"m.ps
ma&uuﬁnmamh@.—umhmm
wﬂhw*bqudwmmﬁr-ﬁw

g or other pary and rights %0 ditcies and s wved iow with such water
Tights ax may be recognized and acknowicdged by the local lews, customs aud decisions of comts. FIFTH-
thet is the ab of Jegisiation by C the Leogish of Colorado may provide reles for
working fhe asining cheim or promises horby grawted, involving drainage, and ofher necessary
wcant 10 the complete development thereof,
Right of Way d to The Cok Tek Compaay in Doed July 6, 1906 in Book 92 &t
page 362, and any right, title ar istorest sppertaining thereto s set forth i & dod Novemn

2, 1955 im Boak 251 at page 505.

Any cascasest, or right 0 an cascasest, created, asserted or perfocted im favor of The Mouatyin States
Td#dfmm.im-ﬂw*by&m’-mmm. 151,
District Court, County of San Miguel, as sct foxth in dod N ber 2, 1955 im Book 251
page 505.

Geant of Eascasent recorded Noveasber 21, 1978 im Book 375 st page 157.

Terms, agrooments, provisions, conditions sad obligations of Colarado Dep of Transportation State
Highway Access Permit recorded June 8, 1992 ia Book 493 at page 447.

Dri y E ded N bher 73, 1992 in Book 501 st page 365.

£ Decd ded J y 15, 1993 im Book 504 2t page 610 and Exseanent Dood recorded Auguest

1, 1993 i Baok 516 at page 721 and re-recorded Septomber 1, 1993 in Book 516 at page 770.

Pipeline Essensent 20 fect in widdh grasted 0 Rocky Moustain Nateral Gas in instrussent recorded Juse 1,
1997 in Book 552 at page 532.

Asmy portion of the subject property lyiag within or being wsed as Colorado Stase Highrway' 145, Colorado
Avenuc extended or sy Comsty Rosd.
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secorded November 7, 1994 is Book 537 a page 612.

EﬂﬂﬂWﬁdhﬂwMMﬁ;Cﬂ_ynﬂSﬂM@d?«.M
foc. ded J. y &, 1998 at Reception no. 116446,

Essement granted in instrwment recorded July 30, 1998 at Reception ao. 320309.

Terms, agreemcats, provisions, cosditions and obligations of Towa of Tellwride Revocable License for an
ma.m&md“,mwmm.wunm.

WMWWMuTﬁdeM)WMZLMnm
MJM&WWW»WWWWMMT&“W
Arca) recarded February 10, 2004 at Reoeption no. 364053 and Second Modification 10 Public Easerments
A dhed 1, 2004 at R joa m0. 370147

Mdhwdwywd&wwy.mm&
a Process ficati for a Sobdivisi E jow/Cluster

County Plamniag Drpatmest ® PP y
mummuulmummnmmw
Idarado, Resolution #2003-23, recorded July 9, 2003 at Reception wo. 358536.

mauwwc—,mws—wa—nwmalm
wwm,muwmmw.uw«uw

Resolution of e Board of Commissioners of San Migwel Cowsty, Approvimg idarado
Wm&wmmv&wumuwmm&
ded Scp 22,2003 &t R wo. 360443,

Notice of Geobazard Coaditions recorded February 10, 2004 at Reception no. 364052,

Subdivision ep Agr (darado Subdivision) ded Fobewary 10, 2004 at Reception so.
364051 and the First Amcndwent thereto recorded Jume 18, 2004 at Reception mo. 367170 ad the Second
mmmmmm:mumuuummm
recorded Angmst 8, 2005 at Reception no. 377043,

E d ia Deed recordod Fbruary 10, 2004 at Reception mo. 364044,
Easessent rescrved in Deed reconded Novemsher 1, 2004 st Reception no. 370142,
mikwofc_ymﬁhmcm.wmd

Restating Resoletion #2003-308 Approvieg a Subdivision Exemption for and Employce Housing Parcel
for Idarado Mixing Compasy mnd Idarado Legacy, LLC, Resolution #2004-5, ded February 10, 2004

md&mﬁwwds—mm-y,&hﬂsh—h.ﬂ
Rewtating Resolution #2003-30A Approvieg an Application for » Sebdiviss Exesaption Plat and Clester
#2004-4, reconded Februsry 10, 2004 ¢ Reception no. 364047.

Mmﬂmmh«ﬁuum%wm-‘n—p

Clutter Devel Lo, Selulivision Exessption Plat for Employee Howsing Parce) and Sebdivision
E ion Plat for A istion Parcel ded Feb y 10, 2004 i Pist Book |1 at page 3238 and the
First Amcad: thereto ded N ber 1, 2004 in Plat Book | at page 3368 and the Sccond
Amendment thereto recanded Angust 1X, 2005 in Plet Book | at page 3508.

Easconcaty, notes and other sutters shows or disclosed o Siae C ints Map for the idarado Subdivisi
recorded February 10, 2004 in Plat Book | at page 3247 and the Firt Amend: thereto ded
Ml,mimmu”;;n-aus‘nu‘ dencat thereso dod Aegust 18,

2005 in Plat Book | st page 3519.




